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Impact on Energy Consumption
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Energy Confract Law

« Delays or inability to meet contractual obligations
« Assessment of contractual relationships depends on:
- applicable law
- provisions of the contract (in particular force majeure or hardship).

« |n 2005, Austrian Supreme Court deemed the occurrence of the infectious
disease SARS as force majeure > Coronavirus is likely force majeure.

« No force majeure clause? The following conditions must be met:

- corona virus prevented the performance of a service or payment in the
specific case; and

- obliged party could not have prevented the occurrence of the
impossibility to provide a service or payment default.

- adjustment or cancellation of the respective contract possible.
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Special Governmental Measures

« Suspension of statutory and administrative deadlines

« Obligation to pay contractual penalties was suspended by law until 30 June
if

- the contract was concluded before 1 April; and
- the obliged party defaulted because its economic capacity is
substantially impaired or it is unable to fulfill obligations due to restrictions

regarding economic activity.

« Energy supply was not switched off due to payment default until T July.
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Outlook

« GDP is expected to shrink by 7.2 percent due to corona (according to the
Austrian National Bank).

« RES Expansion Act will likely include substantial funding for renewable
energy.
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INTERNATIONAL - CARBON NEUTRALITY

This European country may
have the most ambitious
green agenda yet. Here’s how
it plans to go carbon neutral

5Y BORIS GROENDAHL. JONATHAN TIRONE. AND BLOOMBERG

fortune.com June 21, 2020
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Outlook

New RES capacities of 27 TWh until 2030

« Renewable Energy Communities — Network Level 5/4
« Facilitated network access for small RES plants

« Administrative market premium for wind

Mandatory renewable gases quota of 5,6%
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ATTORNEYS AT LAW

Schoenherr is one of the top corporate law firms in central and eastern europe. With our wide-ranging network of offices throughout CEE/SEE, we offer our clients
unique coverage in the region. The firm has a long fradition of advising clients in all fields of commercial law, providing seamless service that franscends national
and company borders. Our teams are tailor-made, assembled from our various practice groups and across our network of offices. Such sharing of resources, local
knowledge and international expertise allows us to offer the client the best possible service. www.schoenherr.eu



